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2021 Dollar Escalators, for use in San Diego Gas & Electric GRC calculations

Escalation Factors to Convert 2021 dollars to 2024 dollars

2024
Shared Service & Working Cash: Labor/Non-Labor O&M Expenses

SDG&E 1.0710

Labor and Non-Labor O&M Expenses (Electric Distribution, Gas, and Generation)

SDG&E/WORKING CASH/Exh No: SDG&E-38-WP-R-E/Witness: J. M. Guidi 
3 of 58



SA
N

 D
IE

G
O

 G
AS

 &
 E

LE
C

TR
IC

C
AS

H
 W

O
R

K
IN

G
 C

AP
IT

AL
 S

TU
D

Y-
-T

ES
T 

YE
AR

 2
02

4

C
AS

H
 W

O
R

K
IN

G
 C

AP
IT

AL
 S

U
M

M
AR

Y 
-- 

EL
EC

TR
IC

Sc
he

du
le

A-
1

( $
 in

 T
ho

us
an

ds
)

[ 1
 ]

[ 2
 ]

[ 3
 ]

[ 4
 ]

[ 5
 ]

Li
ne

 S
C

H
ED

U
LE

N
o.

D
ES

C
R

IP
TI

O
N

R
EF

ER
EN

C
E

AM
O

U
N

T
SU

B-
TO

TA
L

AM
O

U
N

T
SU

B-
TO

TA
L

O
PE

RA
TI

O
NA

L 
CA

SH
 R

EQ
UI

RE
M

EN
T

1
C

AS
H

 B
AL

AN
C

ES
P-

1
-

$ 
   

   
 

-
$ 

   
   

 

2
O

TH
ER

 R
EC

EI
VA

BL
ES

P-
2

48
,7

96
   

  
52

,2
61

   
  

3
PR

EP
AY

M
EN

TS
 A

N
D

 C
U

R
R

EN
T 

AS
SE

TS
P-

3a
 &

 P
-3

b
80

,8
04

   
  

86
,5

41
   

  

4
D

EF
ER

R
ED

 D
EB

IT
S

P-
6

4,
53

7
   

   
 

4,
85

9
   

   
 

5
TO

TA
L 

O
PE

R
AT

IO
N

AL
 C

AS
H

 R
EQ

U
IR

EM
EN

T
13

4,
13

7
$ 

   
 

14
3,

66
1

$ 
   

 

LE
AD

 / 
LA

G
 W

O
R

K
IN

G
 C

AS
H

 R
EQ

UI
RE

M
EN

T

6
 L

EA
D

/L
AG

 C
AS

H
 W

O
R

KI
N

G
 C

AP
IT

AL
 

B-
1

13
9,

80
1

   
   

 
15

2,
35

5
   

   
 

7
TO

TA
L 

W
O

R
KI

N
G

 C
AS

H
 R

EQ
U

IR
EM

EN
T

   
   

 2
73

,9
38

 
   

   
 2

96
,0

16
 

W
O

R
K

IN
G

 C
AS

H
 C

AP
IT

AL
 N

O
T 

SU
PP

LI
ED

 B
Y 

IN
VE

ST
O

RS

8
EM

PL
O

YE
ES

 W
IT

H
H

O
LD

IN
G

P-
4

(5
,9

74
)

   
   

(6
,3

98
)

   
   

9
C

U
R

R
EN

T 
AN

D
 A

C
C

R
U

ED
 L

IA
BI

LI
TI

ES
P-

5
(5

6,
87

7)
   

 
(6

0,
91

5)
   

 

10
TO

TA
L 

O
FF

SE
TS

(6
2,

85
1)

   
   

 
(6

7,
31

3)
   

   
 

11
N

ET
 W

O
R

KI
N

G
 C

AS
H

 R
EQ

U
IR

EM
EN

T
21

1,
08

7
$ 

   
 

22
8,

70
3

$ 
   

 

20
21

 C
AL

C
U

LA
TE

D
20

24
 P

R
O

PO
SE

D

SD
G

&E
/W

O
R

KI
N

G
 C

AS
H

/E
xh

 N
o:

 S
D

G
&E

-3
8-

W
P-

R
-E

/W
itn

es
s:

 J
. M

. G
ui

di
 

4 
of

 5
8



SA
N

 D
IE

G
O

 G
AS

 &
 E

LE
C

TR
IC

C
AS

H
 W

O
R

K
IN

G
 C

AP
IT

AL
 S

TU
D

Y-
-T

ES
T 

YE
AR

 2
02

4

C
AS

H
 W

O
R

K
IN

G
 C

AP
IT

AL
 S

U
M

M
AR

Y 
-- 

G
AS

Sc
he

du
le

A-
2

( $
 in

 T
ho

us
an

ds
)

[ 1
 ]

[ 2
 ]

[ 3
 ]

[ 4
 ]

[ 5
 ]

Li
ne

 S
C

H
ED

U
LE

N
o.

D
ES

C
R

IP
TI

O
N

R
EF

ER
EN

C
E

AM
O

U
N

T
SU

B-
TO

TA
L

AM
O

U
N

T
SU

B-
TO

TA
L

O
PE

RA
TI

O
NA

L 
CA

SH
 R

EQ
UI

RE
M

EN
T

1
C

AS
H

 B
AL

AN
C

ES
P-

1
-

$ 
   

   
 

-
$ 

   
   

 

2
O

TH
ER

 R
EC

EI
VA

BL
ES

P-
2

21
,6

21
   

  
23

,1
56

   
  

3
PR

EP
AY

M
EN

TS
 A

N
D

 C
U

R
R

EN
T 

AS
SE

TS
P-

3a
 &

 P
-3

b
7,

05
4

   
   

 
7,

55
5

   
   

 

4
D

EF
ER

R
ED

 D
EB

IT
S

P-
6

2,
01

0
   

   
 

2,
15

3
   

   
 

5
TO

TA
L 

O
PE

R
AT

IO
N

AL
 C

AS
H

 R
EQ

U
IR

EM
EN

T
30

,6
85

$ 
   

   
32

,8
64

$ 
   

   

LE
AD

 / 
LA

G
 W

O
R

K
IN

G
 C

AS
H

 R
EQ

UI
RE

M
EN

T

6
 L

EA
D

/L
AG

 C
AS

H
 W

O
R

KI
N

G
 C

AP
IT

AL
 

B-
2

43
,7

69
   

   
   

41
,8

98
   

   
   

7
TO

TA
L 

W
O

R
KI

N
G

 C
AS

H
 R

EQ
U

IR
EM

EN
T

   
   

   
74

,4
54

 
   

   
   

74
,7

62
 

W
O

R
K

IN
G

 C
AS

H
 C

AP
IT

AL
 N

O
T 

SU
PP

LI
ED

 B
Y 

IN
VE

ST
O

RS

8
EM

PL
O

YE
ES

 W
IT

H
H

O
LD

IN
G

P-
4

(2
,6

47
)

   
   

(2
,8

35
)

   
   

9
C

U
R

R
EN

T 
AN

D
 A

C
C

R
U

ED
 L

IA
BI

LI
TI

ES
P-

5
(2

5,
20

1)
   

 
(2

6,
99

0)
   

 

10
TO

TA
L 

O
FF

SE
TS

(2
7,

84
8)

   
   

 
(2

9,
82

5)
   

   
 

11
N

ET
 W

O
R

KI
N

G
 C

AS
H

 R
EQ

U
IR

EM
EN

T
46

,6
06

$ 
   

   
44

,9
37

$ 
   

   

20
21

 C
AL

C
U

LA
TE

D
20

24
 P

R
O

PO
SE

D

SD
G

&E
/W

O
R

KI
N

G
 C

AS
H

/E
xh

 N
o:

 S
D

G
&E

-3
8-

W
P-

R
-E

/W
itn

es
s:

 J
. M

. G
ui

di
 

5 
of

 5
8



SA
N

 D
IE

G
O

 G
AS

 &
 E

LE
C

TR
IC

C
AS

H
 W

O
R

K
IN

G
 C

AP
IT

AL
 S

TU
D

Y-
-T

ES
T 

YE
AR

 2
02

4

C
AS

H
 W

O
R

K
IN

G
 C

AP
IT

AL
 S

U
M

M
AR

Y 
-- 

G
EN

ER
AT

IO
N

Sc
he

du
le

A-
3

( $
 in

 T
ho

us
an

ds
)

[ 1
 ]

[ 2
 ]

[ 3
 ]

[ 4
 ]

[ 5
 ]

Li
ne

 S
C

H
ED

U
LE

N
o.

D
ES

C
R

IP
TI

O
N

R
EF

ER
EN

C
E

AM
O

U
N

T
SU

B-
TO

TA
L

AM
O

U
N

T
SU

B-
TO

TA
L

O
PE

RA
TI

O
NA

L 
CA

SH
 R

EQ
UI

RE
M

EN
T

1
C

AS
H

 B
AL

AN
C

ES
P-

1
-

$ 
   

   
 

-
$ 

   
   

 

2
O

TH
ER

 R
EC

EI
VA

BL
ES

P-
2

3,
07

6
   

   
 

3,
29

4
   

   
 

3
PR

EP
AY

M
EN

TS
 A

N
D

 C
U

R
R

EN
T 

AS
SE

TS
P-

3a
 &

 P
-3

b
5,

96
9

   
   

 
6,

39
3

   
   

 

4
D

EF
ER

R
ED

 D
EB

IT
S

P-
6

28
6

   
   

   
 

30
6

   
   

   
 

5
TO

TA
L 

O
PE

R
AT

IO
N

AL
 C

AS
H

 R
EQ

U
IR

EM
EN

T
9,

33
1

$ 
   

   
  

9,
99

3
$ 

   
   

  

LE
AD

 / 
LA

G
 W

O
R

K
IN

G
 C

AS
H

 R
EQ

UI
RE

M
EN

T

6
 L

EA
D

/L
AG

 C
AS

H
 W

O
R

KI
N

G
 C

AP
IT

AL
 

B-
3

16
,6

42
   

   
   

22
,7

41
   

   
   

7
TO

TA
L 

W
O

R
KI

N
G

 C
AS

H
 R

EQ
U

IR
EM

EN
T

   
   

   
25

,9
73

 
   

   
   

32
,7

34
 

W
O

R
K

IN
G

 C
AS

H
 C

AP
IT

AL
 N

O
T 

SU
PP

LI
ED

 B
Y 

IN
VE

ST
O

RS

8
EM

PL
O

YE
ES

 W
IT

H
H

O
LD

IN
G

P-
4

(3
77

)
 

(4
04

)
 

9
C

U
R

R
EN

T 
AN

D
 A

C
C

R
U

ED
 L

IA
BI

LI
TI

ES
P-

5
(3

,5
86

)
   

   
(3

,8
41

)
   

   

10
TO

TA
L 

O
FF

SE
TS

(3
,9

63
)

   
   

   
(4

,2
45

)
   

   
   

11
N

ET
 W

O
R

KI
N

G
 C

AS
H

 R
EQ

U
IR

EM
EN

T
22

,0
10

$ 
   

   
28

,4
89

$ 
   

   

20
21

 C
AL

C
U

LA
TE

D
20

24
 P

R
O

PO
SE

D

SD
G

&E
/W

O
R

KI
N

G
 C

AS
H

/E
xh

 N
o:

 S
D

G
&E

-3
8-

W
P-

R
-E

/W
itn

es
s:

 J
. M

. G
ui

di
 

6 
of

 5
8



SA
N

 D
IE

G
O

 G
AS

 &
 E

LE
C

TR
IC

C
AS

H
 W

O
R

K
IN

G
 C

AP
IT

AL
 S

TU
D

Y-
-T

ES
T 

YE
AR

 2
02

4

C
AS

H
 W

O
R

K
IN

G
 C

AP
IT

AL
 S

U
M

M
AR

Y 
-- 

TO
TA

L 
C

O
M

PA
N

Y
Sc

he
du

le
A-

4
IN

C
LU

D
ES

 T
R

AN
SM

IS
SI

O
N

 

( $
 in

 T
ho

us
an

ds
)

[ 1
 ]

[ 2
 ]

[ 3
 ]

Li
ne

 S
C

H
ED

U
LE

N
o.

D
ES

C
R

IP
TI

O
N

R
EF

ER
EN

C
E

AM
O

U
N

T
SU

B-
TO

TA
L

O
PE

R
AT

IO
N

AL
 C

AS
H

 R
EQ

U
IR

EM
EN

T

1
C

AS
H

 B
AL

AN
C

ES
P-

1
-

$ 
  

2
O

TH
ER

 R
EC

EI
VA

BL
ES

P-
2

85
,4

57
 

3
PR

EP
AY

M
EN

TS
 A

N
D

 C
U

R
R

EN
T 

AS
SE

TS
P-

3a
 &

 P
-3

b
11

2,
03

7
 

4
D

EF
ER

R
ED

 D
EB

IT
S

P-
6

7,
94

5
 

5
TO

TA
L 

O
PE

R
AT

IO
N

AL
 C

AS
H

 R
EQ

U
IR

EM
EN

T
20

5,
43

9
$ 

  

LE
AD

 / 
LA

G
 W

O
R

K
IN

G
 C

AS
H

 R
EQ

U
IR

EM
EN

T

6
 L

EA
D

/L
AG

 C
AS

H
 W

O
R

KI
N

G
 C

AP
IT

AL
 

B-
4

24
7,

53
7

  

7
TO

TA
L 

W
O

R
KI

N
G

 C
AS

H
 R

EQ
U

IR
EM

EN
T

 4
52

,9
76

 

W
O

R
K

IN
G

 C
AS

H
 C

AP
IT

AL
 N

O
T 

SU
PP

LI
ED

 B
Y 

IN
VE

ST
O

R
S

8
EM

PL
O

YE
ES

 W
IT

H
H

O
LD

IN
G

P-
4

(1
0,

46
2)

  

9
C

U
R

R
EN

T 
AN

D
 A

C
C

R
U

ED
 L

IA
BI

LI
TI

ES
P-

5
(9

9,
60

9)
  

10
TO

TA
L 

O
FF

SE
TS

(1
10

,0
71

)
  

11
N

ET
 W

O
R

KI
N

G
 C

AS
H

 R
EQ

U
IR

EM
EN

T
34

2,
90

5
$ 

  

20
21

 C
AL

C
U

LA
TE

D

SD
G

&E
/W

O
R

KI
N

G
 C

AS
H

/E
xh

 N
o:

 S
D

G
&E

-3
8-

W
P-

R
-E

/W
itn

es
s:

 J
. M

. G
ui

di
7 

of
 5

8



SA
N

 D
IE

G
O

 G
AS

 &
 E

LE
C

TR
IC

C
AS

H
 W

O
R

K
IN

G
 C

AP
IT

AL
 S

TU
D

Y-
-T

ES
T 

YE
AR

 2
02

4

(L
EA

D
) /

 L
AG

 F
O

R
EC

AS
T 

-- 
EL

EC
TR

IC
Sc

he
du

le
B

-1

( $
 in

 T
ho

us
an

ds
)

[ 1
 ]

[ 2
 ]

[ 3
 ]

[ 4
 ]

[ 5
 ]

[ 6
 ]

Sc
he

du
le

R
ef

er
en

ce
D

ay
s

Li
ne

O
r

Ex
pe

ns
e

D
ol

la
r-D

ay
s

D
ol

la
r-D

ay
s

N
o.

D
es

cr
ip

tio
n

Fa
ct

or
(L

ea
d)

 L
ag

Ex
pe

ns
e

(L
ea

d)
/L

ag
Ex

pe
ns

e
(L

ea
d)

/L
ag

[ 2
 ] 

* [
 3

 ]
[ 2

 ] 
* [

 5
 ]

1
PU

R
C

H
AS

ED
 C

O
M

M
O

D
IT

IE
S-

-E
LE

C
TR

IC
40

.8
9

1,
13

9,
83

7
$ 

   
 

46
,6

04
,7

18
$ 

  
63

6,
39

5
$ 

   
   

 
[a

]
26

,0
20

,3
73

$ 
  

2
EX

PE
N

SE
S 

EX
C

LU
D

IN
G

 C
O

M
M

O
D

IT
Y

20
.9

0
1,

52
5,

18
7

   
   

 
31

,8
82

,4
43

   
  

1,
83

0,
81

7
   

   
 

[a
]

38
,2

71
,3

02
   

  

3
TO

TA
L 

EX
PE

N
SE

S
2,

66
5,

02
5

   
   

 
78

,4
87

,1
61

   
  

2,
46

7,
21

1
   

   
 

64
,2

91
,6

75
   

  

LE
AD

/L
AG

 W
O

R
K

IN
G

 C
AP

IT
AL

 R
EQ

U
IR

EM
EN

T

4
Av

er
ag

e 
R

ev
en

ue
 L

ag
 D

ay
s

C
48

.6
0

   
   

   
   

   
48

.6
0

   
   

   
   

   
5

Av
er

ag
e 

Ex
pe

ns
e 

Pa
ym

en
t L

ag
 D

ay
s

L 
3:

 D
ol

la
r D

ay
s 

La
g/

Ex
pe

ns
e

29
.4

5
   

   
   

   
   

26
.0

6
   

   
   

   
   

6
Ex

ce
ss

 L
ag

 D
ay

s 
Be

tw
ee

n 
R

ev
en

ue
 L

ag
   

 a
nd

 P
ay

m
en

t o
f E

xp
en

se
s

L 
4 

- L
 5

19
.1

5
   

   
   

   
   

22
.5

4
   

   
   

   
   

7
TO

TA
L 

EX
PE

N
SE

S
L3

: E
xp

en
se

2,
66

5,
02

5
$ 

   
 

2,
46

7,
21

1
$ 

   
 

8
C

W
C

 R
eq

ui
re

m
en

t f
ro

m
 L

ea
d/

La
g 

St
ud

y
36

5
L 

6 
* L

 7
/3

65
13

9,
80

1
$ 

   
   

 
15

2,
35

5
$ 

   
   

 

9
(L

ea
d)

 L
ag

 R
eq

ui
re

m
en

t T
o 

Sc
he

du
le

 "A
-1

" 
L 

8
13

9,
80

1
$ 

   
   

 
15

2,
35

5
$ 

   
   

 

[a
]

Ex
pe

nd
itu

re
s 

fo
r C

om
m

od
ity

 C
os

ts
, F

ra
nc

hi
se

 F
ee

s 
on

 C
om

m
od

ity
 C

os
ts

, P
as

s-
Th

ro
ug

h 
Ta

xe
s 

an
d 

 B
al

an
ce

d 
ac

co
un

t p
ro

gr
am

 c
os

ts
ha

ve
 b

ee
n 

in
cl

ud
ed

 in
 th

e 
W

or
ki

ng
 C

as
h 

co
m

pu
ta

tio
n 

w
hi

le
 th

ey
 a

re
 n

ot
 in

cl
ud

ed
 a

s 
ex

pe
ns

es
 in

 th
e 

de
te

rm
in

at
io

n 
of

 n
et

 o
pe

ra
tin

g 
in

co
m

e 
or

re
ve

nu
e 

re
qu

ire
m

en
t f

or
 th

e 
te

st
 y

ea
r.

O
pe

ra
tin

g 
Ex

pe
ns

es
 fr

om
Su

m
m

ar
y 

of
 E

ar
ni

ng
s:

1,
65

5,
48

2
D

ef
er

re
d 

Ta
xe

s:
(1

1,
22

1)
   

   
   

  
Fr

an
ch

is
e 

Fe
es

 o
n 

C
om

m
od

ity
:

22
,0

02
   

   
   

   
 

Pa
ss

-T
hr

ou
gh

 T
ax

es
19

,0
98

   
   

   
   

 
Ba

la
nc

in
g 

Ac
co

un
t c

os
ts

:
14

5,
45

6
   

   
   

 1,
83

0,
81

7
$ 

   
 

20
21

 C
AL

C
U

LA
TE

D
20

24
 P

R
O

PO
SE

D

SD
G

&E
/W

O
R

KI
N

G
 C

AS
H

/E
xh

 N
o:

 S
D

G
&E

-3
8-

W
P-

R
-E

/W
itn

es
s:

 J
. M

. G
ui

di
 

8 
of

 5
8



SA
N

 D
IE

G
O

 G
AS

 &
 E

LE
C

TR
IC

C
AS

H
 W

O
R

K
IN

G
 C

AP
IT

AL
 S

TU
D

Y-
-T

ES
T 

YE
AR

 2
02

4

(L
EA

D
) /

 L
AG

 F
O

R
EC

AS
T 

-- 
G

AS
Sc

he
du

le
B

-2

( $
 in

 T
ho

us
an

ds
)

[ 1
 ]

[ 2
 ]

[ 3
 ]

[ 4
 ]

[ 5
 ]

[ 6
 ]

Sc
he

du
le

R
ef

er
en

ce
D

ay
s

Li
ne

O
r

Ex
pe

ns
e

D
ol

la
r-D

ay
s

D
ol

la
r-D

ay
s

N
o.

D
es

cr
ip

tio
n

Fa
ct

or
(L

ea
d)

 L
ag

Ex
pe

ns
e

(L
ea

d)
/L

ag
Ex

pe
ns

e
(L

ea
d)

/L
ag

[ 2
 ] 

* [
 3

 ]
[ 2

 ] 
* [

 5
 ]

1
PU

R
C

H
AS

ED
 C

O
M

M
O

D
IT

IE
S-

-G
AS

39
.6

0
19

9,
86

8
$ 

   
   

 
7,

91
5,

66
9

$ 
   

 
19

5,
95

0
$ 

   
   

 
[a

]
7,

76
0,

50
0

$ 
   

 

2
EX

PE
N

SE
S 

EX
C

LU
D

IN
G

 C
O

M
M

O
D

IT
Y

24
.2

5
58

2,
42

9
   

   
   

 
14

,1
26

,5
47

   
  

55
5,

82
6

   
   

   
 

[a
]

13
,4

81
,2

94
   

  

3
TO

TA
L 

EX
PE

N
SE

S
78

2,
29

7
   

   
   

 
22

,0
42

,2
16

   
  

75
1,

77
6

   
   

   
 

21
,2

41
,7

94
   

  

LE
AD

/L
AG

 W
O

R
K

IN
G

 C
AP

IT
AL

 R
EQ

U
IR

EM
EN

T

4
Av

er
ag

e 
R

ev
en

ue
 L

ag
 D

ay
s

C
48

.6
0

   
   

   
   

   
48

.6
0

   
   

   
   

   
5

Av
er

ag
e 

Ex
pe

ns
e 

Pa
ym

en
t L

ag
 D

ay
s

L 
3:

 D
ol

la
r D

ay
s 

La
g/

Ex
pe

ns
e

28
.1

8
   

   
   

   
   

28
.2

6
   

   
   

   
   

6
Ex

ce
ss

 L
ag

 D
ay

s 
Be

tw
ee

n 
R

ev
en

ue
 L

ag
   

 a
nd

 P
ay

m
en

t o
f E

xp
en

se
s

L 
4 

- L
 5

20
.4

2
   

   
   

   
   

20
.3

4
   

   
   

   
   

7
TO

TA
L 

EX
PE

N
SE

S
L3

: E
xp

en
se

78
2,

29
7

$ 
   

   
 

75
1,

77
6

$ 
   

   
 

8
C

W
C

 R
eq

ui
re

m
en

t f
ro

m
 L

ea
d/

La
g 

St
ud

y
36

5
L 

6 
* L

 7
 / 

36
5

43
,7

69
$ 

   
   

   
41

,8
98

$ 
   

   
   

9
(L

ea
d)

 L
ag

 R
eq

ui
re

m
en

t T
o 

Sc
he

du
le

 "A
-2

" 
L 

8
43

,7
69

$ 
   

   
   

41
,8

98
$ 

   
   

   

[a
]

Fo
r w

or
ki

ng
 c

as
h 

co
m

pu
ta

tio
n,

 e
xp

en
se

s 
th

at
 a

re
 n

ot
 p

ar
t o

f t
hi

s 
pr

oc
ee

di
ng

 h
av

e 
be

en
 in

cl
ud

ed
 (C

om
m

od
ity

 c
os

ts
, F

ra
nc

hi
se

 F
ee

s 
on

C
om

m
od

ity
, P

as
s-

th
ro

ug
h 

Ta
xe

s,
 &

 B
al

an
ce

d 
ac

co
un

t p
ro

gr
am

 c
os

ts
).

O
pe

ra
tin

g 
Ex

pe
ns

es
 fr

om
Su

m
m

ar
y 

of
 E

ar
ni

ng
s:

49
2,

32
7

D
ef

er
re

d 
Ta

xe
s:

3,
20

3
Fr

an
ch

is
e 

Fe
es

 o
n 

C
om

m
od

ity
:

4,
12

0
Pa

ss
-T

hr
ou

gh
 T

ax
es

 
4,

06
7

   
   

   
   

   
Ba

la
nc

in
g 

Ac
co

un
t c

os
ts

:
52

,1
08

   
   

   
   

 55
5,

82
6

$ 
   

   
 

20
21

 C
AL

C
U

LA
TE

D
20

24
 P

R
O

PO
SE

D

SD
G

&E
/W

O
R

KI
N

G
 C

AS
H

/E
xh

 N
o:

 S
D

G
&E

-3
8-

W
P-

R
-E

/W
itn

es
s:

 J
. M

. G
ui

di
 

9 
of

 5
8



SA
N

 D
IE

G
O

 G
AS

 &
 E

LE
C

TR
IC

C
AS

H
 W

O
R

K
IN

G
 C

AP
IT

AL
 S

TU
D

Y-
-T

ES
T 

YE
AR

 2
02

4

(L
EA

D
) /

 L
AG

 F
O

R
EC

AS
T 

-- 
G

EN
ER

AT
IO

N
Sc

he
du

le
B

-3

( $
 in

 T
ho

us
an

ds
)

[ 1
 ]

[ 2
 ]

[ 3
 ]

[ 4
 ]

[ 5
 ]

[ 6
 ]

Sc
he

du
le

R
ef

er
en

ce
D

ay
s

Li
ne

O
r

Ex
pe

ns
e

D
ol

la
r-D

ay
s

D
ol

la
r-D

ay
s

N
o.

D
es

cr
ip

tio
n

Fa
ct

or
(L

ea
d)

 L
ag

Ex
pe

ns
e

(L
ea

d)
/L

ag
Ex

pe
ns

e
(L

ea
d)

/L
ag

[ 2
 ] 

* [
 3

 ]
[ 2

 ] 
* [

 5
 ]

1
PU

R
C

H
AS

ED
 C

O
M

M
O

D
IT

IE
S-

-G
EN

ER
AT

IO
N

36
.9

9
17

1,
76

7
$ 

   
   

 
6,

35
4,

32
2

$ 
   

 
16

6,
94

4
$ 

   
   

 
[a

]
6,

17
5,

91
5

$ 
   

 

2
EX

PE
N

SE
S 

EX
C

LU
D

IN
G

 C
O

M
M

O
D

IT
Y

16
.0

4
12

5,
33

7
   

   
   

 
2,

01
0,

10
1

   
   

 
19

5,
42

7
   

   
   

 
[a

]
3,

13
4,

18
2

   
   

 

3
TO

TA
L 

EX
PE

N
SE

S
29

7,
10

4
   

   
   

 
8,

36
4,

42
3

   
   

 
36

2,
37

1
   

   
   

 
9,

31
0,

09
7

   
   

 

LE
AD

/L
AG

 W
O

R
K

IN
G

 C
AP

IT
AL

 R
EQ

U
IR

EM
EN

T

4
Av

er
ag

e 
R

ev
en

ue
 L

ag
 D

ay
s

C
48

.6
0

   
   

   
   

   
48

.6
0

   
   

   
   

   
5

Av
er

ag
e 

Ex
pe

ns
e 

Pa
ym

en
t L

ag
 D

ay
s

L 
3:

 D
ol

la
r D

ay
s 

La
g/

Ex
pe

ns
e

28
.1

5
   

   
   

   
   

25
.6

9
   

   
   

   
   

6
Ex

ce
ss

 L
ag

 D
ay

s 
Be

tw
ee

n 
R

ev
en

ue
 L

ag
   

 a
nd

 P
ay

m
en

t o
f E

xp
en

se
s

L 
4 

- L
 5

20
.4

4
   

   
   

   
   

22
.9

1
   

   
   

   
   

7
TO

TA
L 

EX
PE

N
SE

S
L3

: E
xp

en
se

29
7,

10
4

$ 
   

   
 

36
2,

37
1

$ 
   

   
 

8
C

W
C

 R
eq

ui
re

m
en

t f
ro

m
 L

ea
d/

La
g 

St
ud

y
36

5
L 

6 
* L

 7
 / 

36
5

16
,6

42
$ 

   
   

   
22

,7
41

$ 
   

   
   

9
(L

ea
d)

 L
ag

 R
eq

ui
re

m
en

t T
o 

Sc
he

du
le

 "A
-3

" 
L 

8
16

,6
42

$ 
   

   
   

22
,7

41
$ 

   
   

   

[a
]

Fo
r w

or
ki

ng
 c

as
h 

co
m

pu
ta

tio
n,

 e
xp

en
se

s 
th

at
 a

re
 n

ot
 p

ar
t o

f t
hi

s 
pr

oc
ee

di
ng

 h
av

e 
be

en
 in

cl
ud

ed
 (C

om
m

od
ity

 c
os

ts
, F

ra
nc

hi
se

 F
ee

s 
on

C
om

m
od

ity
, P

as
s-

th
ro

ug
h 

Ta
xe

s,
 &

  B
al

an
ce

d 
ac

co
un

t p
ro

gr
am

 c
os

ts
).

O
pe

ra
tin

g 
Ex

pe
ns

es
 fr

om
Su

m
m

ar
y 

of
 E

ar
ni

ng
s:

19
1,

77
1

D
ef

er
re

d 
Ta

xe
s:

(2
,9

74
)

Fr
an

ch
is

e 
Fe

es
 o

n 
C

om
m

od
ity

:
5,

77
2

Pa
ss

-T
hr

ou
gh

 T
ax

es
- 

Ba
la

nc
in

g 
Ac

co
un

t c
os

ts
:

85
8

 
19

5,
42

7
$ 

   
   

 

20
21

 C
AL

C
U

LA
TE

D
20

24
 P

R
O

PO
SE

D

SD
G

&E
/W

O
R

KI
N

G
 C

AS
H

/E
xh

 N
o:

 S
D

G
&E

-3
8-

W
P-

R
-E

/W
itn

es
s:

 J
. M

. G
ui

di
10

 o
f 5

8



SA
N 

DI
EG

O
 G

AS
 &

 E
LE

CT
RI

C
CA

SH
 W

O
RK

IN
G

 C
AP

IT
AL

 S
TU

DY
--T

ES
T 

YE
AR

 2
02

4

(L
EA

D)
 / 

LA
G

 S
UM

M
AR

Y
Sc

he
du

le
B-

4

( $
 in

 T
ho

us
an

ds
)

[ 1
 ]

[ 2
 ]

[ 3
 ]

[ 4
 ]

[ 5
 ]

[ 6
 ]

[ 7
 ]

[ 8
 ]

[ 9
 ]

[ 1
0 

]
[ 1

1 
]

[ 1
2 

]
[ 1

3 
]

Sc
he

du
le

R
ef

er
en

ce
D

ay
s

Li
ne

O
r

Ex
pe

ns
e

D
ol

la
r-D

ay
s

Al
lo

ca
tio

n
D

ol
la

r-D
ay

s
Al

lo
ca

tio
n

D
ol

la
r-D

ay
s

Al
lo

ca
tio

n
D

ol
la

r-D
ay

s
N

o.
D

es
cr

i p
tio

n
Fa

ct
or

(L
ea

d)
 L

ag
Ex

pe
ns

e
(L

ea
d)

/L
ag

%
Ex

pe
ns

e
(L

ea
d)

/L
ag

%
Ex

pe
ns

e
(L

ea
d)

/L
ag

%
Ex

pe
ns

e
(L

ea
d)

/L
ag

[ 2
 ] 

* [
 3

 ]
[ 3

 ] 
* [

 5
 ]

[ 2
 ] 

* [
 6

 ]
[ 3

 ] 
* [

 8
 ]

[ 2
 ] 

* [
 9

 ]
[ 3

 ] 
* [

 1
1 

]
[ 2

 ] 
* [

 1
2 

]

1
PU

R
C

H
AS

ED
 C

O
M

M
O

D
IT

IE
S-

-E
LE

C
TR

IC
D

-1
40

.8
9

1,
13

9,
83

7
$ 

   
   

   
 

46
,6

04
,7

18
$

 
10

0.
0%

1,
13

9,
83

7
$ 

   
   

46
,6

04
,7

18
$ 

  
0.

0%
-

$ 
   

   
   

   
 

-
$

 
0.

0%
-

$
 

-
$

 

2
PU

R
C

H
AS

ED
 C

O
M

M
O

D
IT

IE
S-

-G
AS

D
-2

39
.6

0
19

9,
86

8
 

7,
91

5,
66

9
 

0.
0%

- 
- 

10
0.

0%
19

9,
86

8
   

   
  

7,
91

5,
66

9
   

   
 

0.
0%

- 
- 

3
PU

R
C

H
AS

ED
 C

O
M

M
O

D
IT

IE
S-

-G
EN

ER
AT

IO
N

D
-3

36
.9

9
17

1,
76

7
 

6,
35

4,
32

2
 

0.
0%

- 
- 

0.
0%

- 
- 

10
0.

0%
17

1,
76

7
   

   
   

 
6,

35
4,

32
2

   
   

 

4
PA

YR
O

LL
 E

XP
EN

SE
E

13
.1

8
34

5,
00

8
 

4,
54

6,
35

8
 

57
.1

%
19

7,
00

0
   

   
   

   
2,

59
5,

97
1

   
   

 
25

.3
%

87
,2

87
   

   
   

 
1,

15
0,

22
9

   
   

 
3.

6%
12

,4
20

   
   

   
   

16
3,

66
9

   
   

   
 

5
F.

 I.
 C

. A
. &

 M
ED

IC
AR

E 
EX

PE
N

SE
F

12
.4

6
30

,7
47

 
38

3,
16

1
 

57
.1

%
17

,5
57

 
21

8,
78

5
   

   
   

 
25

.3
%

7,
77

9
   

   
   

   
96

,9
40

   
   

   
   

3.
6%

1,
10

7
   

   
   

   
  

13
,7

94
   

   
   

   

6
FE

D
ER

AL
 &

 S
TA

TE
 U

N
EM

PL
O

YM
EN

T 
IN

SU
R

AN
C

E
F

76
.0

5
56

4
 

42
,8

72
 

57
.1

%
32

2
 

24
,4

80
   

   
   

   
25

.3
%

14
3

 
10

,8
47

   
   

   
   

3.
6%

20 
1,

54
3

   
   

   
   

  

7
IN

C
EN

TI
VE

 C
O

M
PE

N
SA

TI
O

N
 P

LA
N

G
25

2.
00

37
,1

51
 

9,
36

2,
12

9
 

57
.1

%
21

,2
13

 
5,

34
5,

77
6

   
   

 
25

.3
%

9,
39

9
   

   
   

   
2,

36
8,

61
9

   
   

 
3.

6%
1,

33
7

   
   

   
   

  
33

7,
03

7
   

   
   

 

8
EM

PL
O

YE
E 

BE
N

EF
IT

S
H

25
.3

2
13

5,
16

5
 

3,
42

1,
84

0
 

57
.1

%
77

,1
79

 
1,

95
3,

87
0

   
   

 
25

.3
%

34
,1

97
   

   
   

 
86

5,
72

5
   

   
   

 
3.

6%
4,

86
6

   
   

   
   

  
12

3,
18

6
   

   
   

 

9
G

O
O

D
S 

& 
SE

R
VI

C
ES

I
28

.0
5

24
8,

40
2

 
6,

96
8,

11
1

 
57

.1
%

14
1,

83
8

   
   

   
   

3,
97

8,
79

2
   

   
 

25
.3

%
62

,8
46

   
   

   
 

1,
76

2,
93

2
   

   
 

3.
6%

8,
94

2
   

   
   

   
  

25
0,

85
2

   
   

   
 

10
PA

YM
EN

TS
 B

Y 
C

O
R

PO
R

AT
E 

C
EN

TE
R

J
7.

36
33

5,
71

5
 

2,
47

2,
08

2
 

57
.1

%
19

1,
69

4
   

   
   

   
1,

41
1,

55
9

   
   

 
25

.3
%

84
,9

36
   

   
   

 
62

5,
43

7
   

   
   

 
3.

6%
12

,0
86

   
   

   
   

88
,9

95
   

   
   

   

11
R

EA
L 

ES
TA

TE
 R

EN
TA

L
K

(4
.9

9)
20

,5
89

 
(1

02
,7

80
)

 
57

.1
%

11
,7

56
 

(5
8,

68
7)

   
   

   
  

25
.3

%
5,

20
9

   
   

   
   

(2
6,

00
3)

   
   

   
  

3.
6%

74
1

 
(3

,7
00

)
   

   
   

   
 

12
M

AT
ER

IA
LS

 IS
SU

ED
 F

R
O

M
 S

TO
R

ES
L

0.
00

8,
20

9
 

- 
61

.6
%

5,
06

0
 

- 
14

.9
%

1,
22

6
   

   
   

   
- 

1.
7%

14
2

 
- 

13
PR

O
PE

R
TY

/A
D

 V
AL

O
R

EM
, F

R
AN

C
H

IS
E 

TA
XE

S,
 &

 P
AS

S-
TH

R
O

U
G

H
 T

AX
ES

M
76

.7
3

37
0,

08
1

 
28

,3
97

,1
43

 
57

.1
%

21
1,

31
6

   
   

   
   

16
,2

14
,7

69
   

  
25

.3
%

93
,6

31
   

   
   

 
7,

18
4,

47
7

   
   

 
3.

6%
13

,3
23

   
   

   
   

1,
02

2,
29

7
   

   
 

14
FE

D
ER

AL
 IN

C
O

M
E 

TA
XE

S-
-C

U
R

R
EN

T
N

-1
2.

98
46

,0
40

 
13

7,
40

5
 

57
.1

%
26

,2
89

 
78

,4
58

   
   

   
   

25
.3

%
11

,6
48

   
   

   
 

34
,7

63
   

   
   

   
3.

6%
1,

65
7

   
   

   
   

  
4,

94
7

   
   

   
   

  

15
C

AL
IF

O
R

N
IA

 S
TA

TE
 F

R
AN

C
H

IS
E 

TA
XE

S
N

-2
9.

48
21

,9
30

 
20

7,
83

0
 

57
.1

%
12

,5
22

 
11

8,
67

1
   

   
   

 
25

.3
%

5,
54

8
   

   
   

   
52

,5
81

   
   

   
   

3.
6%

78
9

 
7,

48
2

   
   

   
   

  

16
FE

D
ER

AL
 IN

C
O

M
E 

TA
XE

S-
-D

EF
ER

R
ED

O
-1

0.
00

14
,1

88
 

- 
15

,8
11

 
- 

(1
,0

10
)

   
   

   
  

- 
(6

14
)

 
- 

17
D

EP
R

EC
IA

TI
O

N
 &

 A
M

O
R

TI
ZA

TI
O

N
 P

R
O

VI
SI

O
N

O
-2

0.
00

88
5,

63
6

 
- 

[b
]

45
2,

98
4

   
   

   
   

- 
[b

]
11

6,
38

7
   

   
  

- 
[b

]
59

,5
25

   
   

   
   

- 
18

AM
O

R
TI

ZA
TI

O
N

 O
F 

IN
SU

R
AN

C
E 

PR
EM

IU
M

S
O

-3
0.

00
24

9,
81

7
 

- 
57

.1
%

14
2,

64
6

   
   

   
   

- 
25

.3
%

63
,2

04
   

   
   

 
- 

3.
6%

8,
99

3
   

   
   

   
  

- 

19
EX

PE
N

SE
S 

EX
C

LU
D

IN
G

 C
O

M
M

O
D

IT
Y

2,
74

9,
24

4
$ 

   
   

   
 

55
,8

36
,1

52
$

 
1,

52
5,

18
7

$ 
   

   
31

,8
82

,4
43

$ 
  

58
2,

42
9

$ 
   

  
14

,1
26

,5
47

$ 
  

12
5,

33
7

$ 
   

   
 

2,
01

0,
10

1
$ 

   
 

20
TO

TA
L 

EX
PE

N
SE

S 
IN

C
LU

D
IN

G
 C

O
M

M
O

D
IT

Y
4,

26
0,

71
7

   
   

   
   

 
11

6,
71

0,
86

1
 

2,
66

5,
02

5
   

   
   

78
,4

87
,1

61
   

  
78

2,
29

7
   

   
  

22
,0

42
,2

16
   

  
29

7,
10

4
   

   
   

 
8,

36
4,

42
3

   
   

 

LE
AD

/L
AG

 W
O

RK
IN

G
 C

AP
IT

AL
 R

EQ
UI

RE
M

EN
T

21
Av

er
ag

e 
R

ev
en

ue
 L

ag
 D

ay
s

C
48

.6
0

 
48

.6
0

   
   

   
   

  
48

.6
0

   
   

   
   

  
48

.6
0

   
   

   
   

  
22

Av
er

ag
e 

Ex
pe

ns
e 

Pa
ym

en
t L

ag
 D

ay
s

L 
20

: D
ol

la
r D

ay
s 

La
g/

Ex
pe

ns
e

27
.3

9
 

29
.4

5
   

   
   

   
  

28
.1

8
   

   
   

   
  

28
.1

5
   

   
   

   
  

23
Ex

ce
ss

 L
ag

 D
ay

s 
Be

tw
ee

n 
R

ev
en

ue
 L

ag
   

 a
nd

 P
ay

m
en

t o
f E

xp
en

se
s

L 
21

 - 
L 

22
21

.2
1

 
19

.1
5

   
   

   
   

  
20

.4
2

   
   

   
   

  
20

.4
4

   
   

   
   

  

24
TO

TA
L 

EX
PE

N
SE

S
L2

0:
 E

xp
en

se
4,

26
0,

71
7

$
 

2,
66

5,
02

5
$ 

   
 

78
2,

29
7

$ 
   

   
 

29
7,

10
4

$ 
   

   
 

25
C

W
C

 R
eq

ui
re

m
en

t f
ro

m
 L

ea
d/

La
g 

St
ud

y
36

5
L 

23
 * 

L 
24

/3
65

24
7,

53
7

$
 

13
9,

80
1

$ 
   

   
 

43
,7

69
$ 

   
   

   
16

,6
42

$ 
   

   
   

26
(L

ea
d)

 L
ag

 R
eq

ui
re

m
en

t T
o 

Sc
he

du
le

 "A
" 

L 
25

24
7,

53
7

$
 

13
9,

80
1

$ 
   

   
 

43
,7

69
$ 

   
   

   
16

,6
42

$ 
   

   
   

[a
]

Ta
x 

ex
pe

ns
e 

us
ed

 fo
r d

is
tri

bu
tio

n 
& 

ga
s 

ar
e 

PB
R

 R
at

em
ak

in
g 

ta
xe

s 
an

d 
sp

itt
ed

 b
as

ed
 o

n 
el

ec
tri

c 
an

d 
ga

s 
al

lo
ca

tio
n 

pe
rc

en
ta

ge
s.

[b
]

D
ep

re
ci

at
io

n 
ex

pe
ns

e 
is

 th
e 

ac
tu

al
 d

is
tri

bu
tio

n 
& 

ga
s 

ex
pe

ns
e.

TO
TA

L 
CO

M
PA

NY
 (I

nc
l. 

Tr
an

sm
is

si
on

)
EL

EC
TR

IC
 D

IS
TR

IB
UT

IO
N

G
AS

G
EN

ER
AT

IO
N

20
21

 C
AL

CU
LA

TE
D

20
21

 C
AL

CU
LA

TE
D

20
21

 C
AL

CU
LA

TE
D

20
21

 C
AL

CU
LA

TE
D

SD
G

&E
/W

O
R

KI
N

G
 C

AS
H

/E
xh

 N
o:

 S
D

G
&E

-3
8-

W
P-

R
-E

/W
itn

es
s:

 J
. M

. G
ui

di
11

 o
f 5

8



SA
N

 D
IE

G
O

 G
AS

 &
 E

LE
C

TR
IC

C
AS

H
 W

O
R

K
IN

G
 C

AP
IT

AL
 S

TU
D

Y-
-T

ES
T 

YE
AR

 2
02

4

R
EV

EN
U

E 
LA

G
Sc

he
du

le
C

($
 in

 T
ho

us
an

ds
)

[ 1
 ]

[ 2
 ]

[ 3
 ]

[ 4
 ]

[ 5
 ]

[ 6
 ]

Ac
co

un
ts

R
ec

ei
va

bl
e

Av
er

ag
e

Li
ne

Ba
la

nc
e

A/
R

To
ta

l
A/

R
D

ay
s

N
o.

D
es

cr
ip

tio
n

C
ou

nt
En

d 
of

 M
on

th
Ba

la
nc

e
Sa

le
s

Tu
rn

ov
er

La
g

[ 4
 ] 

/ [
 3

 ]
36

5 
/ [

 5
 ]

1
An

nu
al

 N
um

be
r o

f D
ay

s
36

5

2
D

ec
em

be
r-2

02
0

43
2,

49
5

$ 
   

   
   

   
 

3
Ja

nu
ar

y-
20

21
46

0,
31

4
 

40
0,

13
5

$ 
   

   
   

   
 

4
Fe

br
ua

ry
-2

02
1

48
1,

17
6

 
39

0,
56

8
 

5
M

ar
ch

-2
02

1
46

1,
68

9
 

40
3,

79
0

 
6

Ap
ril

-2
02

1
43

9,
95

5
 

42
5,

40
7

 
7

M
ay

-2
02

1
42

4,
63

0
 

40
0,

88
9

 
8

Ju
ne

-2
02

1
42

3,
93

3
 

49
6,

18
8

 
9

Ju
ly

-2
02

1
41

5,
27

1
 

45
9,

57
2

 
10

Au
gu

st
-2

02
1

40
8,

78
5

 
45

1,
01

4
 

11
Se

pt
em

be
r-2

02
1

46
1,

76
1

 
63

1,
43

2
 

12
O

ct
ob

er
-2

02
1

47
5,

30
6

 
48

8,
81

1
 

13
N

ov
em

be
r-2

02
1

48
1,

98
3

 
47

4,
54

5
 

14
D

ec
em

be
r-2

02
1

52
0,

11
2

$ 
   

   
   

   
 

61
7,

38
8

$ 
   

   
   

   
 

15
To

ta
l

5,
88

7,
41

1
   

   
   

   
 

16
Le

ss
 1

/2
 o

f e
nd

 p
er

io
ds

(4
76

,3
04

)
   

   
   

   
   

17
To

ta
l, 

Le
ss

 1
/2

 o
f e

nd
 p

er
io

ds
5,

41
1,

10
7

   
   

   
   

 

18
Av

er
ag

e
12

45
0,

92
6

$ 
   

   
   

   
 

5,
63

9,
73

9
$ 

   
   

   
 

12
.5

1
29

.1
8

19
M

et
er

 R
ea

di
ng

 L
ag

  (
Av

er
ag

e 
Pe

rio
d)

  3
65

 d
ay

s 
/ 1

2 
m

on
th

 / 
2 

ha
lf 

m
on

th
   

(S
ee

 [a
] b

el
ow

)
15

.2
1

20
Bi

llin
g 

La
g

3.
40

21
C

ol
le

ct
io

n 
D

ay
s 

La
g 

(L
in

e 
17

)
29

.1
8

22
Ba

nk
 L

ag
0.

81

23
To

ta
l R

ev
en

ue
 L

ag
 D

ay
s

48
.6

0

[a
]

Th
e 

m
et

er
 is

 re
ad

 1
2 

tim
es

 a
 y

ea
r, 

as
su

m
in

g 
se

rv
ic

e 
is

 re
nd

er
ed

 e
ve

nl
y 

th
ro

ug
ho

ut
 th

es
e 

m
et

er
 re

ad
in

g 
pe

rio
ds

, t
he

av
er

ag
e 

se
rv

ic
e 

pe
rio

d 
to

 m
et

er
 re

ad
in

g 
is

 a
 1

5.
21

 d
ay

s 
la

g.

SD
G

&E
/W

O
R

KI
N

G
 C

AS
H

/E
xh

 N
o:

 S
D

G
&E

-3
8-

W
P-

R
-E

/W
itn

es
s:

 J
. M

. G
ui

di
 

12
 o

f 5
8



SAN DIEGO GAS & ELECTRIC
CASH WORKING CAPITAL STUDY--TEST YEAR 2024

PURCHASED COMMODITIES--ELECTRIC Schedule D-1
SUMMARY

[ 2 ] [ 3 ] [ 4 ]

WEIGHTED
(LEAD) LAG AVERAGE

LINE INVOICE DOLLAR-DAYS (LEAD) LAG
No. DESCRIPTION AMOUNT AMOUNT DAYS

[ 3 ] / [ 2 ]
ELECTRIC PURCHASES: NON-ISO

1 January-2021 53,494,614$  2,488,545,765$  46.52              
2 February-2021 80,798,981 2,946,961,076 36.47              
3 March-2021 62,504,168 2,697,243,945 43.15              
4 April-2021 74,686,032 3,617,365,742 48.43              
5 May-2021 81,224,250 3,698,182,585 45.53              
6 June-2021 88,178,168 3,984,014,995 45.18              
7 July-2021 79,437,507 3,464,504,216 43.61              
8 August-2021 89,621,582 3,612,417,664 40.31              
9 September-2021 110,720,208 4,710,767,794 42.55              
10 October-2021 77,562,047 3,127,623,540 40.32              
11 November-2021 94,320,042 3,990,144,585 42.30              
12 December-2021 47,483,006$  2,063,273,473$  43.45              

ELECTRIC PURCHASES: ISO

13 January-2021 12,358,956$  438,900,344$  35.51              
14 February-2021 24,938,047 752,008,889 30.16              
15 March-2021 42,382,931 1,058,190,277 24.97              
16 April-2021 16,690,959 562,394,442 33.69              
17 May-2021 24,164,438 699,227,201 28.94              
18 June-2021 19,562,352 672,920,746 34.40              
19 July-2021 2,091,634 51,133,976 24.45              
20 August-2021 2,078,239 78,797,072 37.92              
21 September-2021 14,613,947 476,044,622 32.57              
22 October-2021 13,382,897 430,585,211 32.17              
23 November-2021 8,956,353 301,190,654 33.63              
24 December-2021 18,586,116$  682,279,289$  36.71              

25 Non-ISO SUB-TOTAL 940,030,606$              40,401,045,379$  42.98              

26 ISO SUBTOTAL 199,806,870 6,203,672,722 31.05              

27 Option Premiums - - - 

28 TOTAL ELECTRIC INVOICES TESTED 1,139,837,476$           46,604,718,100$  40.89              

29 TOTAL 1,139,837,476$           

   Check clearing lag was calculated based on the dollar weighted average check clearing lag days for
   each individual payment category that has check payments. 

Cogeneration payments are included in total electric non-iso purchases.

SDG&E/WORKING CASH/Exh No: SDG&E-38-WP-R-E/Witness: J. M. Guidi 
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SAN DIEGO GAS & ELECTRIC
CASH WORKING CAPITAL STUDY--TEST YEAR 2024

PURCHASED COMMODITIES--GAS Schedule D-2
SUMMARY

[ 1 ] [ 2 ] [ 3 ] [ 4 ]

WEIGHTED
(LEAD) LAG AVERAGE

LINE INVOICE DOLLAR-DAYS (LEAD) LAG
No. DESCRIPTION AMOUNT AMOUNT DAYS

[ 3 ] / [ 2 ]
GAS PURCHASES

1 January-2021 23,741,816$  902,189,013$  38.00              
2 February-2021 22,263,595 879,412,000 39.50              
3 March-2021 17,691,364 619,197,746 35.00              
4 April-2021 15,695,900 667,075,750 42.50              
5 May-2021 12,606,865 504,274,585 40.00              
6 June-2021 10,387,941 441,487,490 42.50              
7 July-2021 10,803,979 378,139,266 35.00              
8 August-2021 9,444,750 406,124,229 43.00              
9 September-2021 11,007,879 467,834,872 42.50              
10 October-2021 13,382,709 615,604,624 46.00              
11 November-2021 20,333,120 701,492,649 34.50              
12 December-2021 32,508,216$  1,332,836,870$  41.00              

13 TOTAL GAS INVOICES TESTED 199,868,135$              7,915,669,094$  39.60              

14 TOTAL 199,868,135$              

Note: Amounts are netted between payables and receivables in each month.
The forecasted demand covers demand for core customers, company used fuel, and loss and unidentified gas (LUAF).  

SDG&E/WORKING CASH/Exh No: SDG&E-38-WP-R-E/Witness: J. M. Guidi 
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SAN DIEGO GAS & ELECTRIC
CASH WORKING CAPITAL STUDY--TEST YEAR 2024

PURCHASED COMMODITIES--GENERATION Schedule D-3
SUMMARY

[ 1 ] [ 2 ] [ 3 ] [ 4 ]

WEIGHTED
(LEAD) LAG AVERAGE

LINE INVOICE DOLLAR-DAYS (LEAD) LAG
No. DESCRIPTION AMOUNT AMOUNT DAYS

[ 3 ] / [ 2 ]
GENERATION FUEL PURCHASES

1 January-2021 14,490,935$  547,641,907$  37.79              
2 February-2021 8,137,972 304,314,969 37.39              
3 March-2021 9,011,006 392,105,533 43.51              
4 April-2021 8,803,128 318,498,353 36.18              
5 May-2021 4,449,457 157,577,124 35.41              
6 June-2021 6,190,624 230,015,750 37.16              
7 July-2021 15,165,691 559,305,968 36.88              
8 August-2021 29,419,332 1,136,486,900 38.63              
9 September-2021 24,981,578 926,599,458 37.09              
10 October-2021 14,835,366 491,168,088 33.11              
11 November-2021 14,868,502 485,788,803 32.67              
12 December-2021 21,413,425$  804,818,909$  37.58              

13 TOTAL GAS INVOICES TESTED 171,767,015$              6,354,321,761$  36.99              

14 TOTAL 171,767,015$              

SDG&E/WORKING CASH/Exh No: SDG&E-38-WP-R-E/Witness: J. M. Guidi 
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SAN DIEGO GAS & ELECTRIC
CASH WORKING CAPITAL STUDY--TEST YEAR 2024

REAL ESTATE RENTAL Schedule K

[ 1 ] [ 2 ] [ 3 ] [ 4 ] [ 5 ] [ 6 ] [ 7 ] [ 8 ] [ 9 ]

INVOICE WEIGHTED
SERVICE PERIOD DATE   OR CHECK (LEAD) LAG

LINE INVOICE SERVICE PAYMENT CLEARING (LEAD) LAG DOLLAR-DAYS
No. DESCRIPTION AMOUNT BEGINNING END MIDPOINT DATE * LAG DAYS AMOUNT

([ 3 ] + [ 4 ]) / 2 [a] [b] [ 6 ] - [ 5 ] + [ 7 ] [ 2 ] * [ 8 ]
Office Space

1 January-2021 85,813$                 01/01/21 01/31/21 01/16/21 12/30/20 8.97 (8.03) (688,847)$                  
2 February-2021 85,813                   02/01/21 02/28/21 02/14/21 01/30/21 8.97 (6.53) (560,127)                    
3 March-2021 98,995                   03/01/21 03/31/21 03/16/21 02/27/21 8.97 (8.03) (794,658)                    
4 April-2021 99,560                   04/01/21 04/30/21 04/15/21 03/30/21 8.97 (7.53) (749,413)                    
5 May-2021 96,685                   05/01/21 05/31/21 05/16/21 04/29/21 8.97 (8.03) (776,115)                    
6 June-2021 99,525                   06/01/21 06/30/21 06/15/21 05/30/21 8.97 (7.53) (749,149)                    
7 July-2021 99,542                   07/01/21 07/31/21 07/16/21 06/29/21 8.97 (8.03) (799,052)                    
8 August-2021 99,542                   08/01/21 08/31/21 08/16/21 07/30/21 8.97 (8.03) (799,052)                    
9 September-2021 100,664                 09/01/21 09/30/21 09/15/21 08/30/21 8.97 (7.53) (757,723)                    

10 October-2021 99,905                   10/01/21 10/31/21 10/16/21 09/29/21 8.97 (8.03) (801,962)                    
11 November-2021 131,285                 11/01/21 11/30/21 11/15/21 10/30/21 8.97 (7.53) (988,215)                    
12 December-2021 131,285$              12/01/21 12/31/21 12/16/21 11/29/21 8.97 (8.03) (1,053,858)$               

Office Space (Wire Transfers)
13 January-2021 1,315,767$           01/01/21 01/31/21 01/16/21 01/02/21 0.00 (14.00) (18,420,735)$             
14 February-2021 1,331,201             02/01/21 02/28/21 02/14/21 02/03/21 0.00 (11.50) (15,308,812)               
15 March-2021 1,315,081             03/01/21 03/31/21 03/16/21 03/07/21 0.00 (9.00) (11,835,728)               
16 April-2021 1,345,883             04/01/21 04/30/21 04/15/21 04/08/21 0.00 (7.50) (10,094,124)               
17 May-2021 1,320,683             05/01/21 05/31/21 05/16/21 05/10/21 0.00 (6.00) (7,924,098)                 
18 June-2021 1,320,683             06/01/21 06/30/21 06/15/21 06/11/21 0.00 (4.50) (5,943,073)                 
19 July-2021 1,327,307             07/01/21 07/31/21 07/16/21 07/13/21 0.00 (3.00) (3,981,921)                 
20 August-2021 1,327,307             08/01/21 08/31/21 08/16/21 08/14/21 0.00 (2.00) (2,654,614)                 
21 September-2021 1,327,307             09/01/21 09/30/21 09/15/21 09/15/21 0.00 (0.50) (663,654)                    
22 October-2021 1,327,307             10/01/21 10/31/21 10/16/21 10/17/21 0.00 1.00 1,327,307                  
23 November-2021 1,327,307             11/01/21 11/30/21 11/15/21 11/18/21 0.00 2.50 3,318,268                  
24 December-2021 1,327,307$           12/01/21 12/31/21 12/16/21 12/20/21 0.00 4.00 5,309,229$                

Easements
25 January-2021 13,345$                 01/01/21 01/31/21 01/16/21 12/30/20 8.97 [a] (8.03) (107,121)$                  
26 February-2021 11,545                   02/01/21 02/28/21 02/14/21 01/30/21 8.97 [a] (6.53) (75,355)                      
27 March-2021 11,545                   03/01/21 03/31/21 03/16/21 02/27/21 8.97 [a] (8.03) (92,672)                      
28 April-2021 11,898                   04/01/21 04/30/21 04/15/21 03/30/21 8.97 [a] (7.53) (89,556)                      
29 May-2021 11,545                   05/01/21 05/31/21 05/16/21 04/29/21 8.97 [a] (8.03) (92,672)                      
30 June-2021 11,545                   06/01/21 06/30/21 06/15/21 05/30/21 8.97 [a] (7.53) (86,900)                      
31 July-2021 11,545                   07/01/21 07/31/21 07/16/21 06/29/21 8.97 [a] (8.03) (92,672)                      
32 August-2021 11,545                   08/01/21 08/31/21 08/16/21 07/30/21 8.97 [a] (8.03) (92,672)                      
33 September-2021 11,545                   09/01/21 09/30/21 09/15/21 08/30/21 8.97 [a] (7.53) (86,900)                      
34 October-2021 11,545                   10/01/21 10/31/21 10/16/21 09/29/21 8.97 [a] (8.03) (92,672)                      
35 November-2021 11,545                   11/01/21 11/30/21 11/15/21 10/30/21 8.97 [a] (7.53) (86,900)                      
36 December-2021 11,545$                 12/01/21 12/31/21 12/16/21 11/29/21 8.97 [a] (8.03) (92,672)$                    

Easements (Wire Transfers)
37 January-2021 364$                      01/01/21 01/31/21 01/16/21 01/02/21 0.00 [a] (14.00) (5,096)$                      
38 February-2021 364                        02/01/21 02/28/21 02/14/21 02/03/21 0.00 [a] (11.50) (4,186)                        
39 March-2021 364                        03/01/21 03/31/21 03/16/21 03/07/21 0.00 [a] (9.00) (3,276)                        
40 April-2021 364                        04/01/21 04/30/21 04/15/21 04/08/21 0.00 [a] (7.50) (2,730)                        
41 May-2021 364                        05/01/21 05/31/21 05/16/21 05/10/21 0.00 [a] (6.00) (2,184)                        
42 June-2021 364                        06/01/21 06/30/21 06/15/21 06/11/21 0.00 [a] (4.50) (1,638)                        
43 July-2021 364                        07/01/21 07/31/21 07/16/21 07/13/21 0.00 [a] (3.00) (1,092)                        
44 August-2021 364                        08/01/21 08/31/21 08/16/21 08/14/21 0.00 [a] (2.00) (728)                           
45 September-2021 364                        09/01/21 09/30/21 09/15/21 09/15/21 0.00 [a] (0.50) (182)                           
46 October-2021 364                        10/01/21 10/31/21 10/16/21 10/17/21 0.00 [a] 1.00 364                             
47 November-2021 364                        11/01/21 11/30/21 11/15/21 11/18/21 0.00 [a] 2.50 910                             
48 December-2021 364$                      12/01/21 12/31/21 12/16/21 12/20/21 0.00 [a] 4.00 1,456$                        

Communication Sites
49 January-2021 99,184$                 01/01/21 01/31/21 01/16/21 12/30/20 8.97 [a] (8.03) (796,175)$                  
50 February-2021 97,649                   02/01/21 02/28/21 02/14/21 01/30/21 8.97 [a] (6.53) (637,384)                    
51 March-2021 98,247                   03/01/21 03/31/21 03/16/21 02/27/21 8.97 [a] (8.03) (788,653)                    
52 April-2021 98,687                   04/01/21 04/30/21 04/15/21 03/30/21 8.97 [a] (7.53) (742,846)                    
53 May-2021 98,751                   05/01/21 05/31/21 05/16/21 04/29/21 8.97 [a] (8.03) (792,698)                    
54 June-2021 98,775                   06/01/21 06/30/21 06/15/21 05/30/21 8.97 [a] (7.53) (743,504)                    
55 July-2021 98,775                   07/01/21 07/31/21 07/16/21 06/29/21 8.97 [a] (8.03) (792,891)                    
56 August-2021 98,914                   08/01/21 08/31/21 08/16/21 07/30/21 8.97 [a] (8.03) (794,010)                    
57 September-2021 99,160                   09/01/21 09/30/21 09/15/21 08/30/21 8.97 [a] (7.53) (746,404)                    
58 October-2021 100,139                 10/01/21 10/31/21 10/16/21 09/29/21 8.97 [a] (8.03) (803,843)                    
59 November-2021 110,348                 11/01/21 11/30/21 11/15/21 10/30/21 8.97 [a] (7.53) (830,622)                    
60 December-2021 114,928$              12/01/21 12/31/21 12/16/21 11/29/21 8.97 [a] (8.03) (922,556)$                  

Communication Sites (Wire Transfers)
61 January-2021 2,346$                   01/01/21 01/31/21 01/16/21 01/02/21 0.00 [a] (14.00) (32,840)$                    
62 February-2021 2,346                     02/01/21 02/28/21 02/14/21 02/03/21 0.00 [a] (11.50) (26,975)                      
63 March-2021 2,346                     03/01/21 03/31/21 03/16/21 03/07/21 0.00 [a] (9.00) (21,111)                      
64 April-2021 2,346                     04/01/21 04/30/21 04/15/21 04/08/21 0.00 [a] (7.50) (17,593)                      
65 May-2021 2,346                     05/01/21 05/31/21 05/16/21 05/10/21 0.00 [a] (6.00) (14,074)                      
66 June-2021 2,346                     06/01/21 06/30/21 06/15/21 06/11/21 0.00 [a] (4.50) (10,556)                      
67 July-2021 2,346                     07/01/21 07/31/21 07/16/21 07/13/21 0.00 [a] (3.00) (7,037)                        
68 August-2021 2,346                     08/01/21 08/31/21 08/16/21 08/14/21 0.00 [a] (2.00) (4,691)                        
69 September-2021 2,440                     09/01/21 09/30/21 09/15/21 09/15/21 0.00 [a] (0.50) (1,220)                        
70 October-2021 2,440                     10/01/21 10/31/21 10/16/21 10/17/21 0.00 [a] 1.00 2,440                          
71 November-2021 4,261                     11/01/21 11/30/21 11/15/21 11/18/21 0.00 [a] 2.50 10,654                        
72 December-2021 618$                      12/01/21 12/31/21 12/16/21 12/20/21 0.00 [a] 4.00 2,470$                        

SDG&E/WORKING CASH/Exh No: SDG&E-38-WP-R-E/Witness: J. M. Guidi 
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73 Sub-Total 18,528,889$         (87,009,391)$             

SAN DIEGO GAS & ELECTRIC
CASH WORKING CAPITAL STUDY--TEST YEAR 2024

REAL ESTATE RENTAL, CONTINUED Schedule K

[ 1 ] [ 2 ] [ 3 ] [ 4 ] [ 5 ] [ 6 ] [ 7 ] [ 8 ] [ 9 ]

INVOICE WEIGHTED
SERVICE PERIOD DATE   OR CHECK (LEAD) LAG

LINE INVOICE SERVICE PAYMENT CLEARING (LEAD) LAG DOLLAR-DAYS
No. DESCRIPTION AMOUNT BEGINNING END MIDPOINT DATE * LAG DAYS AMOUNT

([ 3 ] + [ 4 ]) / 2 [ 6 ] - [ 5 ] + [ 7 ] [ 2 ] * [ 8 ]
Payment Offices

74 January-2021 26,465$                 01/01/21 01/31/21 01/16/21 12/30/20 8.97 [a] (8.03) (212,444)$                  
75 February-2021 26,465                   02/01/21 02/28/21 02/14/21 01/30/21 8.97 [a] (6.53) (172,746)                    
76 March-2021 37,780                   03/01/21 03/31/21 03/16/21 02/27/21 8.97 [a] (8.03) (303,269)                    
77 April-2021 26,465                   04/01/21 04/30/21 04/15/21 03/30/21 8.97 [a] (7.53) (199,212)                    
78 May-2021 26,632                   05/01/21 05/31/21 05/16/21 04/29/21 8.97 [a] (8.03) (213,780)                    
79 June-2021 28,986                   06/01/21 06/30/21 06/15/21 05/30/21 8.97 [a] (7.53) (218,185)                    
80 July-2021 27,184                   07/01/21 07/31/21 07/16/21 06/29/21 8.97 [a] (8.03) (218,214)                    
81 August-2021 27,184                   08/01/21 08/31/21 08/16/21 07/30/21 8.97 [a] (8.03) (218,214)                    
82 September-2021 27,184                   09/01/21 09/30/21 09/15/21 08/30/21 8.97 [a] (7.53) (204,622)                    
83 October-2021 27,184                   10/01/21 10/31/21 10/16/21 09/29/21 8.97 [a] (8.03) (218,214)                    
84 November-2021 27,184                   11/01/21 11/30/21 11/15/21 10/30/21 8.97 [a] (7.53) (204,622)                    
85 December-2021 27,184$                 12/01/21 12/31/21 12/16/21 11/29/21 8.97 [a] (8.03) (218,214)$                  

Other Sempra 
86 January-2021 2,181$                   01/01/21 01/31/21 01/16/21 12/30/20 8.97 [a] (8.03) (17,506)$                    
87 February-2021 2,181                     02/01/21 02/28/21 02/14/21 01/30/21 8.97 [a] (6.53) (14,235)                      
88 March-2021 1,813                     03/01/21 03/31/21 03/16/21 02/27/21 8.97 [a] (8.03) (14,552)                      
89 April-2021 1,977                     04/01/21 04/30/21 04/15/21 03/30/21 8.97 [a] (7.53) (14,882)                      
90 May-2021 2,181                     05/01/21 05/31/21 05/16/21 04/29/21 8.97 [a] (8.03) (17,506)                      
91 June-2021 2,181                     06/01/21 06/30/21 06/15/21 05/30/21 8.97 [a] (7.53) (16,416)                      
92 July-2021 2,232                     07/01/21 07/31/21 07/16/21 06/29/21 8.97 [a] (8.03) (17,918)                      
93 August-2021 2,232                     08/01/21 08/31/21 08/16/21 07/30/21 8.97 [a] (8.03) (17,918)                      
94 September-2021 2,232                     09/01/21 09/30/21 09/15/21 08/30/21 8.97 [a] (7.53) (16,802)                      
95 October-2021 -                         10/01/21 10/31/21 10/16/21 09/29/21 8.97 [a] (8.03) -                              
96 November-2021 -                         11/01/21 11/30/21 11/15/21 10/30/21 8.97 [a] (7.53) -                              
97 December-2021 -$                       12/01/21 12/31/21 12/16/21 11/29/21 8.97 [a] (8.03) -$                           

Annual Leases
98 January-2021 169,210$              01/01/21 01/31/21 01/16/21 12/30/20 8.97 [a] (8.03) (1,358,291)$               
99 February-2021 -                         02/01/21 02/28/21 02/14/21 01/30/21 8.97 [a] (6.53) -                              
100 March-2021 18,328                   03/01/21 03/31/21 03/16/21 02/27/21 8.97 [a] (8.03) (147,127)                    
101 April-2021 1,322,617             04/01/21 04/30/21 04/15/21 03/30/21 8.97 [a] (7.53) (9,955,702)                 
102 May-2021 1,898                     05/01/21 05/31/21 05/16/21 04/29/21 8.97 [a] (8.03) (15,236)                      
103 June-2021 618                        06/01/21 06/30/21 06/15/21 05/30/21 8.97 [a] (7.53) (4,652)                        
104 July-2021 58,669                   07/01/21 07/31/21 07/16/21 06/29/21 8.97 [a] (8.03) (470,955)                    
105 August-2021 63,937                   08/01/21 08/31/21 08/16/21 07/30/21 8.97 [a] (8.03) (513,239)                    
106 September-2021 1,297                     09/01/21 09/30/21 09/15/21 08/30/21 8.97 [a] (7.53) (9,762)                        
107 October-2021 62,695                   10/01/21 10/31/21 10/16/21 09/29/21 8.97 [a] (8.03) (503,271)                    
108 November-2021 5,110                     11/01/21 11/30/21 11/15/21 10/30/21 8.97 [a] (7.53) (38,463)                      
109 December-2021 537$                      12/01/21 12/31/21 12/16/21 11/29/21 8.97 [a] (8.03) (4,312)$                      

110 Sub-Total  (Ln 74 - Ln 109) 2,060,024$           (15,770,481)$             
111 Sub-Total  From Ln 73 18,528,889           (87,009,391)               

112 TOTAL 20,588,913$         (4.99) (102,779,872)$           

113 USED IN LEAD/LAG STUDY 20,588,913$         

[ a ] Additional days added for Check Clearing Lag.  Number of Days added 8.97
(Check clearing lag was calculated based on the dollar weighted average of check checking lag days in the Real Estate Payment category.)

* Rental/Lease payments are made 1-2 days before the month end.
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SAN DIEGO GAS & ELECTRIC
CASH WORKING CAPITAL STUDY--TEST YEAR 2024

CASH BALANCES Schedule P-1

[ 1 ] [ 2 ] [ 3 ] [ 4 ]

Average of
LINE Average Collected

# Description Balances

1 Union Bank -$                        
2 Mellon Bank -                          

3 Total -$                        

Cost of Service Positions

4 Included in CWC -$                        

5 2021 Calculated amount to  Schedule "A-4"---$ in Thousands -                        

Escalation Base Year Test Year
% Split Factor 2021 2024

6 Electric Distribution -- to Sch. A-1 57.1% 1.0710               -                        -$                     

7 Gas -- to Sch. A-2 25.3% 1.0710               -                        -$                     

8 Generation -- to Sch. A-3 3.6% 1.0710               -                        -$                     

SDG&E/WORKING CASH/Exh No: SDG&E-38-WP-R-E/Witness: J. M. Guidi 
45 of 58



SAN DIEGO GAS & ELECTRIC
CASH WORKING CAPITAL STUDY--TEST YEAR 2024

OTHER RECEIVABLES Schedule P-2

[ 1 ] [ 2 ] [ 3 ] [ 4 ]

LINE Base Year 2021 Escalation Test Year
# DESCRIPTION 2021 Allocation Factor 2024

1 December-2020 115,061,712$          
2 January-2021 116,570,670            
3 February-2021 117,333,940            
4 March-2021 61,477,391              
5 April-2021 64,334,488              
6 May-2021 74,279,864              
7 June-2021 68,292,757              
8 July-2021 72,635,198              
9 August-2021 79,629,080              
10 September-2021 77,433,358              
11 October-2021 108,155,513            
12 November-2021 85,324,290              
13 December-2021 84,965,699              

14 Total for 13 months 1,125,493,960         

15 1/2 of Decembers (100,013,706)          

16 12 Month Total 1,025,480,254         

17 Average 12 Month Balance 85,456,688              

18 Base Year 2021 Amount 85,456,688              

19 To Sch "A-4"---$ in Thousands 85,457$                   

ALLOCATION ($ in Thousands) % Split

20 Electric Distribution -- to Sch. A-1 57.1% $48,796 1.0710                  $52,261

21 Gas -- to Sch. A-2 25.3% 21,621               1.0710                  23,156                 

22 Generation -- to Sch. A-3 3.6% $3,076 1.0710                  $3,294

SEE SCHEDULE P-2.1 FOR DETAIL
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SAN DIEGO GAS & ELECTRIC
CASH WORKING CAPITAL STUDY--TEST YEAR 2024

PREPAYMENTS Schedule P-3a

[ 1 ] [ 2 ] [ 3 ] [ 4 ]

LINE Base Year 2021 Escalation Test Year
# DESCRIPTION 2021 Allocation Factor 2024

1 December-2020 29,863,753$            
2 January-2021 25,546,151              
3 February-2021 19,775,663              
4 March-2021 21,014,957              
5 April-2021 16,832,077              
6 May-2021 12,463,599              
7 June-2021 9,302,302                
8 July-2021 48,382,454              
9 August-2021 44,191,917              
10 September-2021 40,436,923              
11 October-2021 36,062,711              
12 November-2021 31,053,627              
13 December-2021 29,212,200              

14 Total for 13 months 364,138,334            

15 1/2 of Decembers (29,537,977)            

16 12 Month Total 334,600,357            

17 Average 12 Month Balance 27,883,363              

18 Base Year 2021 Amount 27,883,363              

19 To Sch "A-4"---$ in Thousands 27,883$                   

ALLOCATION ($ in Thousands) % Split

20 Electric Distribution -- to Sch. A-1 57.1% $15,921 1.0710                  $17,051

21 Gas -- to Sch. A-2 25.3% 7,054                 1.0710                  7,555                   

22 Generation -- to Sch. A-3 3.6% $1,004 1.0710                  $1,075

SEE SCHEDULE P-3.1 FOR DETAIL

SDG&E/WORKING CASH/Exh No: SDG&E-38-WP-R-E/Witness: J. M. Guidi 
47 of 58



SAN DIEGO GAS & ELECTRIC
CASH WORKING CAPITAL STUDY--TEST YEAR 2024

FIRE INSURANCE PREPAYMENT Schedule P-3b

[ 1 ] [ 2 ] [ 3 ] [ 4 ]

LINE Base Year 2021 Escalation Test Year
# DESCRIPTION 2021 Allocation Factor 2024

1 December-2020 79,289,059$            
2 January-2021 89,679,707              
3 February-2021 74,319,805              
4 March-2021 73,222,314              
5 April-2021 69,032,402              
6 May-2021 53,738,341              
7 June-2021 38,378,438              
8 July-2021 117,482,708            
9 August-2021 103,042,089            
10 September-2021 105,021,916            
11 October-2021 108,478,090            
12 November-2021 92,573,482              
13 December-2021 90,472,559              

14 Total for 13 months 1,094,730,910         

15 1/2 of Decembers (84,880,809)            

16 12 Month Total 1,009,850,101         

17 Average 12 Month Balance 84,154,175              

18 Base Year 2021 Amount 84,154,175              

19 To Sch "A-4"---$ in Thousands 84,154$  

ALLOCATION ($ in Thousands) % Split

20 Electric Distribution -- to Sch. A-1 77.1% $64,883 1.0710 $69,490

21 Gas -- to Sch. A-2 0.0% - 1.0710 - 

22 Generation -- to Sch. A-3 5.9% $4,965 1.0710 $5,318

SEE SCHEDULE P-3.1 FOR DETAIL
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SAN DIEGO GAS & ELECTRIC
CASH WORKING CAPITAL STUDY--TEST YEAR 2024

EMPLOYEES WITHHOLDING Schedule P-4

[ 1 ] [ 2 ] [ 3 ] [ 4 ]

LINE Base Year 2021 Escalation Test Year
# DESCRIPTION 2021 Allocation Factor 2024

1 December-2020 (10,305,951)$          
2 January-2021 (10,288,589)            
3 February-2021 (10,379,763)            
4 March-2021 (10,820,632)            
5 April-2021 (11,566,803)            
6 May-2021 (11,556,893)            
7 June-2021 (11,189,181)            
8 July-2021 (9,935,458) 
9 August-2021 (9,893,272) 
10 September-2021 (9,958,372) 
11 October-2021 (10,104,290)            
12 November-2021 (10,349,145)            
13 December-2021 (8,690,921) 

14 Total for 13 months (135,039,270)          

15 1/2 of Decembers 9,498,436 

16 12 Month Total (125,540,834)          

17 Average 12 Month Balance (10,461,736)            

18 Base Year 2021 Amount (10,461,736)            

19 To Sch "A-4"---$ in Thousands (10,462)$  

ALLOCATION ($ in Thousands) % Split

20 Electric Distribution -- to Sch. A-1 57.1% ($5,974) 1.0710 ($6,398)

21 Gas -- to Sch. A-2 25.3% (2,647) 1.0710 (2,835) 

22 Generation -- to Sch. A-3 3.6% ($377) 1.0710 ($404)

SEE SCHEDULE P-4.1 FOR DETAIL
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SAN DIEGO GAS & ELECTRIC
CASH WORKING CAPITAL STUDY--TEST YEAR 2024

CURRENT AND ACCRUED LIABILITIES Schedule P-5

[ 1 ] [ 2 ] [ 3 ] [ 4 ]

LINE Base Year 2021 Escalation Test Year
# DESCRIPTION 2021 Allocation Factor 2024

1 December-2020 (87,716,701)$          
2 January-2021 (69,489,045)            
3 February-2021 (80,853,969)            
4 March-2021 (115,544,362)          
5 April-2021 (108,924,223)          
6 May-2021 (109,608,012)          
7 June-2021 (102,122,579)          
8 July-2021 (102,122,832)          
9 August-2021 (106,408,439)          
10 September-2021 (104,986,683)          
11 October-2021 (101,878,466)          
12 November-2021 (101,152,862)          
13 December-2021 (96,705,848)            

14 Total for 13 months (1,287,514,021)       

15 1/2 of Decembers 92,211,275              

16 12 Month Total (1,195,302,746)       

17 Average 12 Month Balance (99,608,562)            

18 Base Year 2021 Amount (99,608,562)            

19 To Sch "A-4"---$ in Thousands (99,609)$  

ALLOCATION ($ in Thousands) % Split

20 Electric Distribution -- to Sch. A-1 57.1% ($56,877) 1.0710 ($60,915)

21 Gas -- to Sch. A-2 25.3% (25,201)              1.0710 (26,990) 

22 Generation -- to Sch. A-3 3.6% ($3,586) 1.0710 ($3,841)

SEE SCHEDULE P-5.1 FOR DETAIL

SDG&E/WORKING CASH/Exh No: SDG&E-38-WP-R-E/Witness: J. M. Guidi 
50 of 58



SAN DIEGO GAS & ELECTRIC
CASH WORKING CAPITAL STUDY--TEST YEAR 2024

DEFERRED DEBITS Schedule P-6

[ 1 ] [ 2 ] [ 3 ] [ 4 ]

LINE Base Year 2021 Escalation Test Year
# DESCRIPTION 2021 Allocation Factor 2024

1 December-2020 9,376,809$              
2 January-2021 9,507,574 
3 February-2021 9,285,142 
4 March-2021 9,307,022 
5 April-2021 9,330,051 
6 May-2021 9,377,370 
7 June-2021 7,369,340 
8 July-2021 7,300,315 
9 August-2021 6,925,495 
10 September-2021 6,416,006 
11 October-2021 6,412,066 
12 November-2021 6,415,637 
13 December-2021 6,020,743 

14 Total for 13 months 103,043,570            

15 1/2 of Decembers (7,698,776) 

16 12 Month Total 95,344,794              

17 Average 12 Month Balance 7,945,400 

18 Base Year 2021 Amount 7,945,400 

19 To Sch "A-4"---$ in Thousands 7,945$  

ALLOCATION ($ in Thousands) % Split

20 Electric Distribution -- to Sch. A-1 57.1% $4,537 1.0710 $4,859

21 Gas -- to Sch. A-2 25.3% 2,010 1.0710 2,153 

22 Generation -- to Sch. A-3 3.6% $286 1.0710 $306

SDG&E/WORKING CASH/Exh No: SDG&E-38-WP-R-E/Witness: J. M. Guidi 
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SAN DIEGO GAS & ELECTRIC
CASH WORKING CAPITAL STUDY--TEST YEAR 2024

TEST YEAR FORECASTED BALANCED PROGRAM COSTS Schedule Q
($ in Thousands)

Forecasted 
2024 Costs

Electric Programs:

1 Post-1997 Electric Energy Efficiency Balancing Account (PEEEBA) 44,930$         
2 Litigation Cost Memo Account (LCMA) & Independent 1,247             
3 Electric Program Investment Charge (EPICBA) 25,548           
4 California Alternative Rates for Energy (CARE) 4,248             
5 Low Income Energy Efficiency Account (LIEE) 8,717             
6 Family Electric Rate Assistance Balancing Account (FERABA) 125 
7 Advanced Metering & Demand Response Account (AMDRMA) 12,851           
8 Self-Generation Program Memo Account  (SGPMA) 34,118           
9 Streamlining Residual Account (SRA) 661 

10 Hazardous Substance Cleanup Cost Account (HSCCA) 84 
11 Greenhouse Gas Administrative Costs Memo Account (GHGACMA)
12 Green Tariff Marketing Education & Outreach Memo Account (GTME&OMA) 45 
13 Green Tariff Share Renewables Administrative Cost Memo Account (GTSRCMA) 175 
14 Low Carbon Fuel Standard Balancing Account (LCFSBA) 165 
15 Vehicle to Grid Balancing Account (V2GBA) 156 
16 California Consumer Privacy Act Memorandum Account (CCPAMA) 212 
17 Community Solar Green Tariff Balancing Account (CSGTBA) 63 
18 Disadvantaged Communities –  Green Tariff Balancing Account (DACGTBA) 63 
19 Disadvantaged Community – Single Family Solar Homes Balancing Account  (DACSASHBA) 239 
20 Distributed Generation Statistics Memorandum Account (DGSMA) 47 
21 Electric Procurement Energy Efficiency Balancing Account (EPEEBA) 5,201             
22 Integration Capacity Analysis and Locational Net Benefit Analysis Memorandum Account (ICLNBMA) 329 
23 Integrated Resource Plan Costs Memorandum Account (IRPCMA) 151 
24 Light-Duty Electric Vehicle Balancing Account (LDBA) 129 
25 Medium-Duty and Heavy-Duty Electric Vehicle Balancing Account (MDHDBA) 627 
26 Net Energy Metering Aggregation Memorandum Account (NEMAMA) 80 
27 Net Energy Metering Measurement And Evaluation Balancing Account  (NEMMEBA) 95 
28 Port Energy Management Plan Balancing Account (PEMPBA) 372 
29 Residential Disconnect Protections Memorandum Account (RDPMA) 451 
30 Solar on Multi-Family Affordable Housing (SOMAHBA) 2,787             
31 Avoided Cost Calculator Update Memorandum Account (ACCUMA) 30 
32 Microgrid Memorandum Account (MGMA) 171 
33 Emergency Load Reduction Balancing Account (ELRBA) 252 
34 Climate Adaptation Vulnerability Assessment Memorandum Account (CAVAMA) 522 
35 Fire Risk Mitigation Memorandum Account (FRMMA) 436 
36 Incentive Pilot Admin Costs Memorandum Account (IPACMA) 37 

Total 2024 Costs for Electric Distribution 145,456$       
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SAN DIEGO GAS & ELECTRIC
CASH WORKING CAPITAL STUDY--TEST YEAR 2024

TEST YEAR FORECASTED BALANCED PROGRAM COSTS, CONTINUED Schedule Q
($ in Thousands)

Forecasted 
2024 Costs

Gas Programs:

37 Post 2005 Gas Energy Efficiency Balancing Account (PGEEBA) 4,867$           
38 California Alternative Rates for Energy (CARE) 575 
39 Post 2005 Gas Low Income Energy Efficiency Account (PGLIEEBA) 8,683             
40 Self-Generation Program Memo Account  (SGPMA) 2,568             
41 Hazardous Substance Cleanup Cost Account (HSCCA) 195 
42 California Solar Initiative Thermal Program Memo Account (CSITPMA) 1,348             
43 Greenhouse Gas Administrative Costs Memo Account (GHGACMA)
44 Greenhouse Gas Balancing Account (GHGBA) 
45 Low Carbon Fuel Standard Balancing Account (LCFSBA) 7 
46 California Consumer Privacy Act Memorandum Account (CCPAMA) 130 
47 Port Energy Management Plan Balancing Account (PEMPBA) 41 
48 Residential Disconnect Protections Memorandum Account (RDPMA) 277 
49 Biomethane Cost Incentive Program Balancing Account (BCIPBA) 2,903             
50 Avoided Cost Calculator Update Memorandum Account (ACCUMA) 10 
51 Natural Gas Leak Abatement Program Balancing Account (NGLAPBA) - Gas 455 
52 Natural Gas Leak Abatement Program Memorandum Account (NGLAPMA) - Gas 197 
53 New Enviornmental Regulatory Balancing Account NERBA - Gas NGLAP (NGLAP Subaccount) 4,199             

Total 2024 Costs for Gas 52,108$         

Generation Programs:

54 Local Generation Balancing account (LGBA) 858$              
Total 2024 Costs for Generation 858$              

55 Total SDG&E Balanced O&M 198,422$       

*Confidential cap-and-trade auction information.  Do not share or forward without approval from the San Diego Gas & Electric Company (SDG&E) Law
Department.
The cap-and-trade regulations issued by the California Air Resources Board prohibit, with limited exceptions, SDG&E from sharing its confidential cap-
and-trade auction information with any other entity, including Southern California Gas Company, Sempra Generation, Sempra Energy, and any other
Sempra Energy affiliate.  Confidential cap-and-trade auction information includes SDG&E’s past, current, or future auction participation; auction
approval status; bidding strategy; bid price; bid quantity; and/or bid guarantee.
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BEFORE THE PUBLIC UTILITIES
COMMISSION OF THE STATE OF CALIFORNIA

DECLARATION OF VALERIE A. BILLE
REGARDING CONFIDENTIALITY OF CERTAIN DATA/DOCUMENTS

PURSUANT TO D. 21-09-020

I, Valerie A. Bille, do declare as follows:

1. I am the Vice President – Controller and Chief Accounting Officer for San

Diego Gas & Electric Company (“SDG&E”).  I have reviewed the confidential 

information within the Cash Working Capital Study, Schedules P-2.1, P-3.1, P-4.1, P-5.1,

P-6.1 and Schedule Q in Exhibit (“Ex.”) SDG&E-38-WP-R-E in support of SDG&E’s

2024 General Rate Case application, submitted concurrently herewith (“Ex. SDG&E-38-

WP-R-E”). I am personally familiar with the facts in this Declaration and, if called upon 

to testify, I could and would testify to the following based upon my personal knowledge 

and/or information and belief.

2. I hereby provide this Declaration in accordance with Decision (“D.”) 21-09-

020 and General Order (“GO”) 66-D Revision 2 to demonstrate that the confidential 

information (“Protected Information”) provided in Ex. SDG&E-38-WP-R-E is within the 

scope of data protected as confidential under applicable law.    

3. In accordance with the narrative justification described in Attachment A, the

Protected Information should be protected from public disclosure.
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I declare under penalty of perjury under the laws of the State of California that the 

foregoing is true and correct to the best of my knowledge. 

Executed this 17th day of May, 2023, at San Diego, California.

___________________________
Valerie A. Bille
Vice President, Controller and Chief 
Accounting Officer
San Diego Gas & Electric Company

___________________
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ATTACHMENT A

SDG&E Request for Confidentiality
on the following information in Exhibit SDG&E-38-WP-R-E

Location of 
Protected 
Information

Legal Citations Narrative Justification

Gray shaded 
portions of Ex. 
SDG&E-38-
WP-R-E,
Schedules P-
2.1, P-3.1, P-
4.1, P-5.1, P-6.1

CPRA Exemption, Gov’t Code § 
6254(k) (“Records, the disclosure 
of which is exempted or 
prohibited pursuant to federal or 
state law”)

See, e.g., D.19-07-006
(2019) (agreeing that
financial details regarding
entity assets, liabilities and
income are to be treated as
confidential and trade
secrets.)
See, e.g., D.20-02-054
(2020) (agreeing that
transaction agreement and
financial information are to
be treated as non-public
proprietary information and
trade secrets.)

Schedules P-2.1, P-3.1, P-4.1, P-5.1, P-6.1
contain monthly general ledger account 
balances which are non-public company 
financial information, and contain non-
public customer financial information. 

Gray shaded 
portions of Ex. 
SDG&E-38-
WP-R-E,
Schedule Q

D.15-10-032 at Appendix B,
Section 1(b) (Utility GHG
compliance instrument
inventories or quantities that
can be used to derive GHG
compliance instrument holdings
are confidential).

Schedule Q contains financial information 
related to Cap-and-Trade activities.

Since SDG&E’s forecasted Cap-and-Trade
costs may reveal SDG&E’s future bidding 
strategies, forecasted auction results are 
required to be kept confidential.

Disclosure of this information would place 
SDG&E’s at an unfair business 
disadvantage relative to other Cap-and-
Trade market participants and may result in 
higher Cap-and-Trade compliance costs for 
SDG&E’s and its end-use ratepayers.
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